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SINEI & COMPANY
CHARTERED ACCOUNTANTS

Opinion
We have audited the financial statement of SYED FOUNDATION, which comprise the statement of

financial position as at June 30, 2023 and the income and expenditure account for the year then ended

and notes to the financial statements including a summary of significant accounting policies.

ln our opinion, the accompanying financial statements presents fairly, in all material respects and give a

true and fair view of the financial position of SYED FOUNDATION as at June 30, 2023 and of its financial

performance and its cash flows for the year then ended in accordance with approved accounting and

reporting standards as applicable in Pakistan'

Basis for Opinion
We conducted out audit in accordance with the lnternational Standards on Auditing (lSAs) as applicable

in pakistan. our responsibilities under those standards are further described in the 'Auditor's

Responsibitities for the Audit of the Finoncial Stotements' section of our report. We are independent of

the Society in accordance with the lnternational Ethics Standar$s Board for Accountants' Code of Ethics

for professionals Accountonts as adopted by the lnstitute Chartered Accountants of Pakistan (the Code),

and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

The Board of Governors is responsible for the preparation and fair presentation of the financial statements

in accordance with the approved accounting and reporting standards as applicable in Pakistan and for

such internal cqntrol as the Board of Governors determines is necessary to enable the'preparation of

financial statements that are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements the Board of Governors is responsible for assessing the Society's

ability to continue as going concern, disclosing, as applicable, matter related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Society or to

cease operations or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as whole are

free from material misstatements, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not guarantee'that and

audit conducted in accordance with lSAs as applicable in Pakistan will elways detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

irrdividually or in the aggregate, they could reasonably be expected to influence the economic decisions

of users taken on the basis of these financial statements.
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Srnrr & CoMPANY
CHARTERED ACCOUNTANTS

- : : : a of a n a udit in accorda nce with lSAs as a pplicable in Pa kista n, we exercise professiona I judgment
. - : -:lntain professional skepticism throughout the audit. We also:

I :entifY and assess the risks of material misstatement of the financial statements, whether due to fraud or
-"'or, design and perform audit procedures responsive to those risks and obtain audit evidence that is
.-'ficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
- sstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
:: usion, forgery, international omlssions, misrepresentations or the override of internal control.

' l::ain an understanding of internal control relevant to the audit in order to design audlt procedures that
= 
-: appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness

:' :^e Society's internal control.

' :- ': Jate the appropriateness of accounting policies used and the reasonableness of accounting estimates
. -: 'elated disclosures made by management.

' - : -: ;de on the appropriateness of management's use of the going concern basis of accounting based on
- - . , - I it evidence obtained, whether a material uncertainty exists related to events or conditions that may-, . :^ iicant doubt on the Society's ablllty to continue as golng concern. lf we conclude that a material
- -::-:: rty exists, we are required to draw attention in our auditor's report to the related disclosures in-. -'-;rcial statements or if such disclosures are inadequate to modify our opinion. Our conclusions are

r I l-=: :r the audit evidence obtained up to the date or our auditor's report. However, future events or
. , -: : Jns may cause the Society to cease to continue as going concern.

I : . -::e the overall presentation structure and content of the financlal statements including the disclosures
. - : ,','ether the financial statements represent the underlying transactions and events in a manner that
::- :.es fair presentation.

: ' - - * - ^ icate with those charged with governance regarding among other matters, the planned scope
: - - -g rf the audit and significant audit findings, including any significant deficiencies in internal
, ' ' ': : - :: ,,,,re identify during our audit.

Dme: lanuarv 13.2024
Plrce: Karachi
LDN #z AR2023 1 027 I 6flhzv igE

Chartered Accountants



SYED FOUNDATION
STATEMENT OF FINANCIAL POSITION

As at June 30, 2023

FUND & LIABILIT!ES

R'TDS

General Fund

f,estricted Fund - Eye Clinic

CIME|T LIABITITIES

qher Liabilities

II'TAL FUND & LIABITITIES

rssETs

THI'RRENT ASSETS

lorgTerm lnvestments

CINNE{TASSETS

lfiraneTax
fdrances & Receivables

CaCl & Bank Balances

fiTTALASSETS

"fhe annexed notes form an integral part of these financial statements

l-s,8r41r5-l fs+&r4zl3 | 6,481,2441 1 3,053,000 
J

12,305,437 7,001,942

2023

Rupees

40,000 30,000

L2,345,437 7,031,942

L,453,949 4,375,952

12,345,437 7,031,942

6 I 1rs,es1 lt 3?Frrl
7 | 473,4OOll 247,8501
a I ro,so+,zEsl I z,Eto,anl

10,891,589 2,655,990

$..;'/ V\LJ
PRESIDENT SECRETARY
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SYED FOUNDATION
INCOME & EXPENDITURE ACCOUNT

FOR THE PERIOD ENDED JUNE 30,2023

2023
Rupees

2022
Rupees

- :.:-: -:-atfOn

- -:- ---:,:elsg

-, * -':: .=:XpenSe

' - 
_:, :_ -n

: . *:

':t , -: :- ^-

,9

-t

pEircO surplus carrieci forward
I

f-"-a not6 form an integral part of these financiar statements

10 34,589,374 L2,619,006

L1, 32,869,969 L0,7L0,559

L,7Lg,406 L,908,447

249,666 233,049L2

1,,469,747

405,510

L,675,399

2L,L2O

7,875,251, 1,696,519

13

1,,875,251 1,,696,5!g

3,949,942 2,252,423

5,924,L93 3,948,942

A.W)
PR ESI D ENT SECRETARY
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SYED FOUNDATION
NOTES TO THE FINANCIAT STATEMENTS

FOR THE PERIOD ENDED JUNE 30, 2023

1 STATUS AND ACTIVITIES

S'7'ed Foundation (hereinafter called as trust) is a non profit organization registered on August 13, 2018
.,lnderTrustAct-(registrationdepartmentGovernmentofSindh) Karachithroughregisterno.65lofS.R
.lamsheC l.Thecurrentofficeof thefoundationisE-3/1 Hill Parkapartment atK.M.C.H.SKarachi,with

e.lson House No. 15-G, First Floor,43rd Street, Block-6, PECHS, Karachi

-i'e principle activities of the foundatlon is to look after and work for the welfare and interest of women,
:: :ren, senior citizens belonging to under privileged people of society.

: SIJMMARY OF SIGNIFICANTACCOUNTING POLICIES

ZI Basis of preparation

These financial statements have been prepared under the historical cost convention.

22 A.counting convention and basis of preparation
These financial statements have been prepared under the accrual basis of accounting except for the
donations which are recognized on receipt basis and historical cost convention.

13 Tetion
;}le foundation has applied to be registered as a Non-Profit Organization under section 2(35)C of lncome
-ar Ordinance, 2001 (the Ordinance) and is entitled to tax credit under section 100C of the Ordinance. The
provision of minimum tax is also not applicable on the trust under Clause 11A of part 4 of second schedule
of dre Income Tax Ordinance.

L4 *estricted Funds

=unds received for the purpose to built the Clinic are r6corded in "Restricted Funds for eye Clinic" and are
*irly used for the purpose only.

2-5 Gmal Fund

l}re fund is used for all general purposes of the Trust. Any surplus / (deficit) arising out of operations of the
lr:H is trdnsferred from income and expenditure account to this fund.

2J C:Crand cash equivalents
Cash and cash equivalents are carried in the balance sheet at cost. Cash and cash equivalents comprise of
cash in hand and cash with banks on current accounts.

L7 fndeand other payables

iabilities for trade and other payables are carried at cost which is the fair value of the consideration to be
pail in fwure for goods and services received, whether or not billed to the Trust.

2J fud Ass€ts and Depreciation
0ured Assets

=rd Ass€t are stated at cost less accumulated and impairment losses, if any, except for free hold land and

4*tal work in progress which are stated at cost.

9*etpert Cost
-ll'c cost of replacing part of an item of Fixed Asses is recognized in the carrying amount of the item if it is
;ro&able tiat future exonomic benefits embodied within the part will flow to the Trust and its cost can be
rrcasilrd reliably, The Costs of the day-to-day servicing of fixed asset are recognized in profit and loss
@unt as incurred.



SYED FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED JUNE 30, 2023

Depreciation
Depreciation is charged to income on diminishing balance method. The rates used are stated in the fixed
assets note to the financial statements. Depreciatlon on additions is charged for the full month in which an

asset is put to use and on disposals upto the month immediately preceding the disposals.
The assets' residual values and useful lives are reviewed at each financial year end and adjusted if impact
on depreciation is significant
The gain or loss on disposal or requirement of an asset represented by the difference between the sale
p:oceeds and the carrying amount of the asset is recognized as an income or loss.

I 9 Capital Work in Progress
!:p tal work in Progress represents expenditures on fixed assets in the course of construction and
-i:aJlation. Transfers are made to relevent category of Fixed Assets as and when asset are available for
-.= Capital Work in progress os stated at cost, if any.

- I - l;3pJgi Expenses & Other Payables

- :: : :s fo accured expenses and other payables are carried at cost which is the fair market vakue of the
::-.::'siiontobepaidinfutureforgoodsandservicesreceived,whetherornotbilledtothetrust

- -- ::.:--. Recognition
. : - -.' - - i ::rtributions are recognized on the basis of cash received.

NOTE
2023

3 T TECTED FUND. EYE CTINIC

DFernng Balance

lsstirn received during the year

<: ergenditure incurred

a orlGuAaunEs

AffFee Payable

5 Tffi TERf,I ITTIVESTMENTS -AT COST

faetinal lnvestment Trust
fa*ixral lnvestment Trust - Net Dividend Reinvested
Term Deposit Receipt (TDR) BOP

40,000 30,000

40,000

1,358,000

95,848

1,358,000

L7,952

3,000,000

_1,41141!_ _____l,3rsE_

tT,o*poq [ 3ps3pool
3.1 | 3,428,244 |

6,48t,244

6,481,244

3,0s3,000

3,053,000



SYED FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERTOD ENDED JUNE 30, 2023

5 AdranceTax

Wrthholding Tax u/s.236 P

ffthholding Tax u/s.231 A
Illililrholding Tax u/s. 150

Withholding Tax u/s.1.51.

7 Advances&Receivables

Receiwble from Donors

Other Receivables

34,O37

324
76,9t4
62,676

34,O37

324
3,L68

CA$I E BAI{X BAIANCES

Hr at bank with current A/c

ODEfiCOME

Iffird-NlT
HMt

(IIIIIIESAND DONATION

9m&ytunch
Hdirn Scholarship Funds

lErilims for Ration & Poor Family Assistance
Eine & Medical Treatments
<.,tta'b Nafilah
hdan& Eid Funds

FrrdQurbani
lls=Er Relief Funds
(bllonation

2,370,6L7

2,370,6L1

9t,642
313,868

2L,L20

405,510 2L,L20

2,383,864

2,783,720

12,150,593

77s,000
852,550

2,043,000

519,300
L2,68L,347

1,000,000

1,199,490

854,098

7,049,240

78L,L50

996,106

592,622

696,300

450,000

34,589,374 L2,6L9,006

113,951 37,529

313,800

1s9,600

247850

473,400 247,8s0

10,304,238
10,304238



SYED FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED JUNE 30, 2023

11 DOI{'ITION EXPENSE

9rnday Lunch expense
E*rcation Scholarship
DorEtions of Rations & Poor Family Assistance
Medicine & Medical Treatments
Sadqate Nafilah

tilarnai Qurbani
Rarnadan & Eid Funds

lHerRelief Funds

Gcrsd Donations

12 ADTIIiIISTRATIVE EXPENSES

tinting & Stationery
Soft Ware Expense

A..rdit Fee
agal & Professional

Yolunteers Expense

Co.wsyance Expense

Misc Expense

3ank Charges

32,869,968 10,710,559

2,062,929

t,498,123
t2,364,904

7,LL6,354
1,018,900

616,250
2,109,300

L0,904,O2L

t,179,t87

1,110,838

535,465

5,757,452

1,091,000
672,603'
695,300

846,901

7,500

10,000

157,000

L7,300

44,220

13,646

_____249,666_

18,480

31,000
10,000

39,500

128,000

2,000

4,068

* 
Tr* 

have been rounded off to nearest rupee

\*/ rw)

233,O48

": "::-:''isonhasbeenmadeforthetaxbecausethetrustisavailingl0O%taxcreditu/s.100C(L) by
-:--:, ngthe requirments of section 100Cof l.TOrdinance 2001.

PRESIOENT SECRETARY


